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Frost Bank

Post Office Box 1600
San Antonio, Texas 78296-1600

September 26, 2007

United States Department of the Interior
National Park Service

Padre Island National Seashore

P.O. Box 181300

Corpus Christi, Texas 78480-1300

Attn: Mark J. Biel

Dear Mr. Biel:

At the request of BNP Petroleum Corporation, we have established in your favor the enclosed
Irrevocable Standby Letter of Credit No. 25777-SA, in the amount of U.S.$200,000.00.

Please examine this instrument carefully. If you are unable to comply with the terms and
conditions, please communicate with the applicant to arrange for an amendment.

All drawings under this credit must be accompanied by the original Letter of Credit for
endorsement. For any request to remit funds to a bank other than The Frost National Bank a fee
of $13.00 will be deducted for a wire transfer or $5.00 for a cashier check.

If we can be of further assistance, please do not hesitate to call us at (210) 220-5567.

Sincerely,

/

Sandra M. De Ledn
Letters of Credit Specialist
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cc:  BNP Petroleum Corporation 0B te ~amn

500 North Water Street, Ste. 300 LS 21

Corpus Christ, Texas 78471
Attn: Paul P. Black

A subsidiary of Cullen/Frost Bankers, Inc. NYSE Symbol: CFR.




