Rep. John Yarmuth
39 Congressional District

"a\ KENTUCKY
I’ "I HERITAGE
COUNCIL

STATE HISTORIC PRESERVATION OFFICE

March 2018
www.heritage.ky.gov

About SHPOs and the federal Historic Preservation Fund

State Historic Preservation Offices (SHPOSs) are a key component of implementing the national historic
preservation program at the state and local levels. Each year Kentucky delegates participate in National Historic
Preservation Week, hosted by Preservation Action and the National Conference of State Historic Preservation
Officers, to meet with legislators and convey these messages:

e The federal Historic Preservation Fund (HPF) is the main source of funding for SHPO offices. The fund
does not use taxpayer dollars and goes toward allocating, protecting and utilizing historic resources

e The federal Historic Tax Credit (HTC) is a huge economic generator for states, and proposed improvements
would make the credit easier to use for small businesses

e Support for the work of state Main Street programs is essential, as these drive economic growth and
community revitalization as well as encourage local entrepreneurship

The Kentucky Heritage Council makes it a priority to streamline the federal
) process to enhance the delivery of projects for the U.S. Army Corps of
Kentucky Heritage Engineers, Kentucky Transportation Cabinet, and private businesses that are

Council staff review investing in our state's future

more than $1
3 Our work supports infrastructure development

BILLION worth of
investment in Our agency is not funded by federal taxpayer dollars
projects across the _ '
state EACH YEAR Our service throughout the state each year is a testament to our small staff

We deliver so investment can be made throughout the Commonwealth!

Historic Rehabilitation Tax Credits

In 2017, Kentucky ranked 13" nationally utilizing the Federal Historic Rehabilitation Tax Credit, with 26 successfully
completed projects generating investment of $128,438,374 (up significantly from the $74,235,891 generated by 50
projects in 2016). This tax credit can often be utilized in tandem with the Kentucky Historic Preservation Tax Credit,
a key provision that strengthens use and effectiveness of both programs.

In 2017, this agency received 116 applications for the state tax credit from 24 counties; 109 of these were approved
pending completion of the work. These approved projects represent $78,226,600 in proposed private investment in
rehabilitation. Since the Kentucky tax credit was implemented in 2005:

e 813 buildings across the state have been rehabilitated

e 3484 million of private funds have been invested in historic buildings, leveraged through $36.1 million in credits

Kentucky Main Street Program
Kentucky Main Street supports preservation and reuse of architecturally and historically significant buildings by providing
structure for a community-driven approach, encouraging and benefiting independently-owned small businesses.

In 2017, 37 participating programs cumulatively reported $156,725,716 of total investment in these communities,
including $118,519,143 of private investment matched by $36,761,324 in public improvements. This total was up
significantly from the $110 million of cumulative investment reported in 2016, and $76 million in 2015. Statewide, the
program also generated 1,886 new jobs in Main Street districts and the creation of 223 new businesses.

Since the program’s inception in 1979, Kentucky Main Street can document more than $4.5 billion of public-private
investment throughout the Commonwealth!


http://www.heritage.ky.gov/
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